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PROPOSED DECISION

Claimant, GEORGE W. KENNEDY ,who.owned a participation

interest in the Cuban Venezuelan Oil Votlng Trust, asserts a claim under

Title V of the International Claims.Settlement Act of 1949, as amended,

against .the Government of Cuba because of its..natlonalization of said

Trust.

In our decision entitled

which we incorporate herein by reference)~ we held that the properties

owned or controlled by the Trust were nationalized or o~herwise taken by

the GoveRnment of Cuba on November 23, 1959, and thatthls type of claim

is compensable, to an American national under the facts and c~ndltlons set

forth therein. ~We need not again detall here the reasOfis or the method

u~ed in determining the value per Unit of $0.11971.

On the basis of evidence in the record in the instant case, the. Com-

mission finds that this claimant comes within ~he terms of the He~ma9

decision; that he was sn~American natlonal at the .requisite times; that he

has been the owner of 100 units of particlpati~n.in.the Cuban Venezuelan

Oil Voting Trust since prior to November 23~ .1959; and that he suffered a

loss in the amount of $ 11.97 within the meaning of TitleLV of the

Act. Further, the Commission finds that the amount of loss sustained shall

be increased by interest thereonat, the rate of 6~ per annum ~rom

November 23, i@59~ the date of loss, t~ the date onwhich provisions are

made for the settlement thereof. (See Heyman, supra,)



¯ s 8 ’~ ~es,1~. O.f~Sct £on~. ~ ~ th~ G.oV¢~ el. ~uba, w~iu ’ the scope-o.f

Title V. of ~e I.nte~e~.~ona..1 Cla ~ SeCt.leant .Act~ o.f~ ~9~.9, as: ~ended,

~n the ~o~n~. ~f : Eleven Dollars ana N~ne~y-Seven Cents

($. ii. 97 . " ~)~:wi~th ~interes~ aZ:~.6%..~er annum ~r~ N~vember 23, 1959

to the daze~of settlement’.               - . . .

Dated at .Washington.,
a~l. entered as~the Proposed
Decision O~
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